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Republic Bank now owns 32 per cent of HFC Bank Ghana

REPUBLIC
Limited has announced

Bank

its acqguisition of
68,854,703 shares in
HFC Bank GGhana, mov-
ing its shareholding to
32.02 per cent, thereby
making it the single
largest shareholder in
that bank. Republic
Bank earlier held an
8.79 per cent share-
holding in the
Ghanaian bank, which
it acquired in
December, 2012.

The share purchase was
made on Friday June 7 on
the Ghana Stock
Exchange, with approval
from the Central Bank of
(shana. The shares were
previously held by Aureos
Africa Fund LLC.

In speaking on the re-

cent share acquisition,
Republic Bank’s
Managing Director, David
Dulal-Whiteway con-
firmed that the Bank had
made an application to the
Ghana Securities and
Exchange Commission, for
an exemption from the re-
quirement to make a
mandatory takeover offer
for the remaining shares
in HFC Bank.

He said that should the
waiver not be granted by
the Ghana SEC, Republic
Bank would, subject to
regulatory approvals, be
obliged to make a manda-
tory offer to all sharehold-
ers of HFC Bank Ghana
to purchase their shares,
in keeping with the Code
on Takeovers & Mergers.

Dulal-Whiteway said

that Republic Bank was
excited about the opportu-
nities that this investment
in HFC Bank Ghana
would bring to its clhients
here in the Caribbean,
who are desirous of doing
business in the African
continent.

He was equally excited,
he said, at the value that
Republic Bank would add
to the operations at HFC
Bank, and said that
Republic would soon be
working closely with
HFC’s executive manage-
ment team on particular

business growth areas al-
ready identified.

He further revealed
that Mr. Robert Le Hunte,
(General Manager,
Corporate and Investment
Banking at Republic Bank
Limited, has been ap-
pointed to the HFC Bank
Board of Directors.

Republic Bank Limited
is an independent
Caribbean bank with a
history that spans 176
years of service.

[t has its roots in the
Colonial Bank which
started business in

Trinidad and Tobago in
1837, later becoming
Barclays Bank Trinidad
and Tobago Limited and
eventually Republic Bank
Limited. Republic Bank
boasts a current asset base
of US$8.6billion and profit
after taxation of USS88.09
million.

HFC Bank (Ghana) was
licensed as a commercial
bank 1n 2003, and today
operates 26 branches
throughout Ghana, pro-
viding a wide range of
banking services, includ-
ing mortgages and real es-

tate services, commercial
banking, investment
banking, microfinance,
private equity and venture
capital fund management.
It was instrumental in the
development of the mort-
gage industry in Ghana
and continues to be the
leading home loan
provider in that country,
commanding 30 per cent
of the market. HFC Bank
has an asset base of
L/S$301 million and profit
after taxation of US$7.7
million based on its last
published financials.
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